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STDDEV = (n—1)

Annualized standard deviation = STDDEV of monthly return * SQRT(12)

LS e Average monthly excess return (over the risk-free rate) over the past 12 months
+annualized standard deviation.

el eUsd (Tracking | STDDEV of (monthly returns over the benchmark) * SQRT(12)
Error)




dullollcanalyl
alrajhi capital

UnBeta Co-Variance of ( Excess fund return over RfR — Benchmark returns over RfR) +
Variance of (Benchmark returns over RfR)

Wialpha 12 * {Average of (Excess fund returns ) — beta * average of (excess Benchmark
returns) }

r@9aial) A0y dia £ )Y il gy (Al a -

200 -
.H
150 4 A WA
.IJ /
o0 A i
100 - ";'_..I.Vﬁ
r_. 4
50 A 7
;s :ﬂﬁ M/
N e NJUpS ;

50

2014 2016 2018 2020 2022 2024 2026

=== Furd Benchimark



